DNV

Second Party Opinion
ThYR-K=F1-AEZA>
SECOND PARTY OPINION

=ZHCHrESI RS
YATFIITNIFPAF DR -TU—LD—D

Prepared by: DNV ESXR 721750 v/ (US4t
Location: 7, HA
Date: 2025 10 H 31 H

Ref. Nr.: PRIN-834720-2024-AST-JPN-01_Rev.1

Page 1 of 58



DNV

B
IRESUVU- 3
I. FANE 11
IV. DNV BROERE 21
V. FHmESE 23
VI. BEHERE DNV OER 24
VIL SFAMHESR 40
AT21-)-1 BRTFINITrAF>MEMETO>1Ih 41
ATT1-)-2 EEFEETMEIER(KPIS)EBRTFHEUT 1 - NTA—-Y > X -A—5YN(SPTs) 43
2T 31-)-3 YRFTFIINI74F> XS Tl FIE 45
ATT1-)-4 YZAFFEYT(-U2T-TyAF > ATV — AT —JEE s IE 51
cRETFERE
EIES F17H EREERNE
0 2024 F 12 A 20 H | #IhRFEIT
* KPIs/SPTsBNNICL 2T —AD—JeRET (CAEAR IR T
1 2025 10 A 31 8 | « BAEEORHIRNOEH(GBP/GBGL. GLP/GLGL. SBP. SLP, SLBGL.
SLLP/SLLGL)(CEZ:BNNERERBIRDK BR - B (CAESEAR A ST

Disclaimer

Our assessment relies on the premise that the data and information provided by Fundraiser to us as part of our review procedures have been provided in good faith.
Because of the selected nature (sampling) and other inherent limitation of both procedures and systems of internal control, there remains the unavoidable risk that
errors or irregularities, possibly significant, may not have been detected. Limited depth of evidence gathering including inquiry and analytical procedures and limited
sampling at lower levels in the organization were applied as per scope of work. DNV expressly disclaims any liability or co-responsibility for any decision a person or an
entity may make based on this Statement.

Statement of Competence and Independence

DNV applies its own management standards and compliance policies for quality control, in accordance with ISO/IEC 17021:2011 - Conformity Assessment Requirements
for bodies providing audit and certification of management systems, and accordingly maintains a comprehensive system of quality control, including documented
policies and procedures regarding compliance with ethical requirements, professional standards and applicable legal and regulatory requirements. We have complied
with the DNV Code of Conductl during the assessment and maintain independence where required by relevant ethical requirements. This engagement work was carried
out by an independent team of sustainability assurance professionals. DNV was not involved in the preparation of statements or data included in the Framework except
for this Statement. DNV maintains complete impartiality toward stakeholders interviewed during the assessment process.

1 DNV Code of Conduct is available from DNV website (www.DNV.com)
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About DNV

Driven by our purpose of safeguarding life, property and the environment, DNV enables organisations to advance the safety
and sustainability of their business. Combining leading technical and operational expertise, risk methodology and in-depth
industry knowledge, we empower our customers’ decisions and actions with trust and confidence. We continuously invest in
research and collaborative innovation to provide customers and society with operational and technological foresight.

With our origins stretching back to 1864, our reach today is global. Operating in more than 100 countries, our 16,000
professionals are dedicated to helping customers make the world safer, smarter and greener.

Disclaimer

Responsibilities of the Management of the Fundraiser and the Second-Party Opinion Providers, DNV: The management of
Fundraiser has provided the information and data used by DNV during the delivery of this review. Our statement represents
an independent opinion and is intended to inform the Fundraiser management and other interested stakeholders in the Bond
as to whether the established criteria have been met, based on the information provided to us. In our work we have relied on
the information and the facts presented to us by the Fundraiser. DNV is not responsible for any aspect of the nominated
assets referred to in this opinion and cannot be held liable if estimates, findings, opinions, or conclusions are incorrect. Thus,
DNV shall not be held liable if any of the information or data provided by the Fundraiser's management and used as a basis
for this assessment were not correct or complete.
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